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l_me“;l"o HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its successors and assigns

The .\Iortgagqr covenants that he is lawlully seized of the premises hereinabove described in fee siinple absclute,
that he has gooq right and lawful authority to sell, convey, or encumher the same, and that the premizes are free
and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forcver defend all
and snngula; !ht‘ premises unto the Mortgagee forever, from and against the Mortgagor and ali persons whomsoever
lawfully claiming the same or any part thereof.

ft is understood that each of the words, nete, morgagor awd mortgagee respectively, whether in the singular or
plural anywhere in this mortgage, shall be singular if ene only and shall be plural jeintly and severally if more than
one, and that the word their if used anvwhere in this mortrage shatl be taken to mean his, her orats, wherever the context
so implies or admits.

And said Mertgagors, for themselves and their heirs, legal representatives, succes~ors and assigns, hereby jointly and
severally covenant and agree to and with said Marteagcee, its togal representatives, successors and assIgns:

1. To pay all and singular the principal an interest and the various and sundry ~ums of money pavable by virtue
of said promissory note, and this mortgage, cach and every, promptly on the dav- re~pectively the same severally become
due.

2. To pay all and singular the taxes, assessments, levies, Habilittes, oblhratioss atst Incumbrances of every nature
and kind now on said described property, and‘or that hereafter may be imposcd, sutiered. placed, levied er assessed there-
upon, and/or that hereafter may be levied or assessgd wpon thix mortaage andror the indebtedness secured hereby, each
and every, when due and payable according to law, before they hecome dehinguert, and Fefore any interest attackes or
any penalty is incurred; and in <o far as any thereof i< of recrd ihe wome <hall e promptly saticfied and discharged of
record and the criginal official document (such as, for instance, the ta receipt oo the satisfactieon paper officially en-
dorsed or certified) shall be placed in the hands of <ail Mortcsgce withm ten davs et after payment; and in the event
that any thereof is rot so paid, satisfied and discharwad, sabd Mortgagee may at any e pay the same or any part therecf
without waiving or affccting any option, lien, equity, or right under or by virtae i this mortgayge, and the full amount
of each and every such payment shall be immediately due and payahle and ~hall Lear interest frem the date thereof until
paid at the rate of teven per cent por annun and togethor with cuch interest shali be ~ecured by the len of this mortgage.

3. To place and continuou-ly keep the imprinaments now or hereaiter on said land and the equipment and perzonalty
covered by this mortgage insuted in such company or companies as may be approved by said Mertgagee against loss by
fire, windstorm, war damages, and other hazanis and contingencies in such amount and for such periods as may be re-
quired by said Mortpagee; and all insorance policies onoany of sawl buildings, cquipment, ami or personalty, any interest
therein or part thereof, shall contain the uwsual -tandard Mertcaree clanse making the b urder €at] policies, €ach and
every, pavable to caid Mcortgagee as 115 interest may appear, and vach and every such poltey shall be promptly delivered to
and keld hy said Mortgacee: and, not fess than ten days in advance of the expiratien of each policy to deliver to said

. Mortgagee a rinenal therend, together with a receypt for the promium of sech o reunzl, ard there shall be no insurance

placed on any of <aid buiMings, any interest therein or part thereof. unless in the ferm and with the loss pavable as
aforesaid; and in the tvent of lass the Mertgagors will give itintediate rétice by ufail to” said *Mortgagee and said Most-
gagee may make proof of Yoss if nat made promptly by Meorteagurs and each in-urance company concerned is hereby
authorized and directe] to make payment for such loss directiv to <aid Mortgagee instead of to Mortgagors and caid Mort-

_gagee jointly, and in the event’any tum of money becomes pavable urder such policy or policies said Mortgagee may at its

option reecive aed apply the same, or auvy parl thereof, to the reluctiin of the inde’tddness hereby secured of to the,
restoration o fepair of the property damaged without therehy waivise or impainege any equity, tien or right under or by
virtue of this méftgage; aind in the event savl Morigagors shali for any reason fal 1 keep said prerhises so insured or
fail to deliver promptly anv of said policies of insurance to satd Murtgagee, or fail promptly to pay fully any premiom
therefor. or in any réspect fail to perform, discharge, execute. cifect. complete, coanply with and abide by this covemant,
o1 any Dpart hereof, zaid Mértgagee may place and pay for sach #iisutance or any jart théreof tZvithoul wainving or afiecting
any option, lien, equity. or right under.or by virtue of this mortgaee, and the full aroount of each and every such payment
chall be immediately due and pavable and shall Lear interest fror: the <ate therenf usntil paid at the rate of seven per cent
per anfum afid together Wwith such intereft shatl he securesd by the lien of this mortgage. . =T »

1. To remove of demnolish no buildings on said premi-ez without the written conser:t of the Mortgagee; to permit.

- cummit or sufilr ro waste, impairmert or deternration of sail propesty of atyv part thercof ard to keep -the same and

improyements thereon i good conditton and repair.

.- Y . ...

5. To pay al'l ard sirgular the costz. charges and expenses, incinding reasonable lawyer's fees and cost of abstracts
of title, ircarred and paid at any time by 2aid Mongagee Lecause and or in the event of the fatiure on the part of the <aid
Mortgagors to-duly, premptly and fully perform. Ji-charge, exerate, eifect, o mplete, comply with and abide by each and
every the stipulaticns, agreements .conditions and coverants of ~arl premicagy nojeayard this mortgage, any o cither, and
caid cosrt, charges and expenses. each and cvery. ~hall he imme®ately doe and pavable, whether or not there be notice,

_demand. attempl to collect *or ~bit pendirg. and € full amueunt of cach and evay ~uch payment shall bear intdrest from
the date therest wvitil paid at ahe rate of seven [£f conl por annum; ank all coats. charges and expenses so incurred or .
pa_id, logtlhrrs with such interest, shall be secured by l'!:.“P hen of i};-ie- merifage. ’

.- . .

6 That (a) ig the evegt of any breach of this mongage o1 Jdefault on fhe pan of the Mortgagors, or (b) in the
event any of said tums of morey herein reierred ta e not promptly and fully paid within ten days rext after the same
severally becone Jdue and pavadfe, without notice, of fc} in the event each and avary the stirulations, agreements, con-
diticns and covenants of faid premissory rote and this morteage, any or ather, are not July asd folly performed, dis-
changnd, executed, ifccted, completed. complol with and abiled by ther i dither o any such event, the said aggregate
sum mentioned in s2id promi-sery pete then rorainme unpavi with ntorest aocruel and all moneys secured kereby,
shall become dne arsdd pavalle forthwith, or thereafter, at the option of sail Maorigapee, as folly and coempletely as if all
of the taid sum- of money were origivaily stipulated to be paid on such Jay, ansthing in sav] promissory note, and/or in
this morteage to the cortrary notwitheranding: and tharenpen or thereafter at the option of said Mortgagee, without
notice or demand. uit at law or in cguity, tharetofore or thereafter begon, may he prosecuted as if afl moneys secured
kerchy ha-‘i matu_r(d pror ta s ansutaleen.

»
7. That the Mortgagor hereby asaiwns all the rents, issues, and profits of the mortgaged premizes from and after
any default hercunder and shoull legal priciedings be instituted pursuant to this m-trument, then the Mortgagee shall
have the right to kave a receiver appointed of the rents. issui < and prodits. who, aiter deducting all charges and expenses
attending such prececdings and the execution of his trost as receiver. shall apply the residue of the, rents, issucs, and
profits, toward the payment «f the deby secured kerchy.

" e » -»
&  To duly, prempily and folly perform. discharge, execute, cifect. complete, comply with and abide by each and
every the stipnlations, agrecments, conditions and coverants in sai] prianiasory rote and this miortgage set forth

% As further secarity for the paymert of the indehtednoss evidenced by the note secured herehy, the Mortgagors
stipulate. covenant and agree as follows: - N | Lot -

(a) That in addition to the monthly installments to be paid under the terms of the note sccured hereby, they
will pay to the Moriragee if the Mortzagee <hali co require a sum of money equal to 1412 of annuval taxes and assess-
ments and premium or preminms of fite and tornado insorance. or other hazard iniurance as estimated by the Morigagee,
which last said monthly pavments shall be credited by the Morigagee to apply in pavment of saif taxes and assessments
and fire and tornado insurance or other hazard insurarnce.

Lo tb) 3 That ii the total of the pavments made by the Mortgagors under paragraph (a) shall exceed the amount
‘of payments, actually mpadle by the Moerntgages, ior taxgs and ass¢ssments and insurance premiums, as the case may be,
such excess shall be credited by the Mertgagee on sugscqi'xml parnrents of the same nature 1o be made by the Moriga-
gors. If, however, the monthly payments made by the Mortgagors umder paragraph ta) shall rot be sufficient to pay
taxes and assessments and insurance premiums, as the case may be, when the same shall beceme due and payable, then
the Mortgagors shall pay to the Mortgagee any amount necessary to make up the dediciency on or before the date when
payment of soch taxes, assessments or insmrance promiums shall be due. Upon failure of the Mortgagers to make the
monthly payments provided in paragraph (a) above. such failure shal cens<titute a «dcfault under this mortgage.

10. Fach month all payments meationed in subparagraph 1a) of paragraph 9 haeinabove, and all payments to
be made ovader the note secured hereby, shall be added together and the agmregate amount thercof shall be paid by the
Mortgagors in a single pavment. Any deficiency in the amount of such agerecate moenthly paymeat shall, anless made
good by the Mortgagoers prior to the due date of the next such paymcnt. censtitute a default wndor this mortgage. To
cover the extra expense involved in handling delinquent pavmients, the Meorteagce may collect a “Tate charge™ ot to
exceed two cents for cach dollar of each payment more than filtcen days in arrears.
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